CAMARINES NORTE WATER DISTRICT
DETAILED BALANCE SHEET

Year Ended December 31, 2014

(With Comparative Figures for 2013)

ASSETS
Curront Assols

Cash on Hand
Cash in Vaull
Cash - Collecting Officars
Cash - Disbursing Officers
Potty Cash Fund
Payroll Fund
Cash on Hand
Other Cash Accounla

Cash In Bank
Cash In Bank - Local Currency, Curren! Account
Cash In Bank - LC, Savings Accounl-Restricled Funda
Cash In Bank - LG, Time Depos.ls-Miscellaneous Funds
Cash in Bank - Feroign Currency, Currenl Accounl
Cash In Bank - Forelgn CGurrency, Time Deposits
Othor Cazh in Bank

Short Term Invesiments
Markelable Securilles
Invesiments in Stocka
Other Short Term Invcsrtmcnlu

Raocolvables (nat)
Accounts Recaivable
Noles Recelvabla
Duo from Officars and Employaas
Loans Recalvable - GOCCs
Loans Recelvable - Others
Intorasts Reculvable
Due from Natlonal Treagury
Due from National Government Agencles (NGAs)
Due from GOCCs
Due from LGUs
Due from Oparating Units
Due from Other Funds
Due from Subsidiares/Affiliates
Recelvablea - Disallowances/Chames
Advances lo Officars and Employees
Othor Recalvablos
Allowanca for Doubtful Accounts

(P)

2014 2013
93,618,208.08 . 74,580,558.14
- 1,206,247.61 \ 612,839.54

1,033,329.52 .- 587,552.00
13,903.42 25,287.54

158,014.67
a

+1,420,178.94- 35,599,947.96
22,384,339.57 ~ 16,793,539.56-
-0,538,302.05. . 16,125,689.75.
149753732 2,680,708.85

24,311,824.57

20,859.401.59

22,152,681.28

100,833.96

270,674.53

2,241,461.64 .
(453,826.80).

18,640,383.90

" B74B7.54

201,485.19

2,378,899.16
(448,854.50)



Inventorias (net)
Raw Materials Inventory
Work-In-Process Invenlory
Merchandise Invenlory
Olfice Supplies Invenlary
Accountable Forms Inventory
Drugs and Medicines Inventary
Chemicals & Fillering Malerials Invenlory

Medical, Dental and Laboratory Supplies Inventory

Gasoline, Oll and Lubricants Inventory
Texlbooks and Instructional Maleriala Inventary
Other Supplles Invantory

Confiscaled/Abandoned/Seized Goods Invenlary

Spare Parls Invenlory

Construction Malarials Invanlory

Land and Othar Property Held for Sale
Other Invenlories

Allowance o Obsolescence

Prapaymenls and Deferred Charges
Prepaid Rent
Prapaid Insurance
Propaid Inlorost
Daposit on Latters of CredIt
Advancos lo Contraclors
Daferrod Charges
Deferrad Exploration and Developmant Cost
Deferred Tax Aasels
Other Prepaid Exponsos

Other Curront Assols
Guaranly Deposits ¢~
Other Current Asaala

Long Torm Receivables (net)

Accounls Recelvable
Allowance for Doubtful Accounts - Long Term

Long Torm Investments (net)

Investments In Treasury Bill/Bonds
Investments In Slocks

Investments in Bonds/Treasury Bills
Invesiment Property

Sinking Fund

Premium Reserve Fund

Other Lang Term Invostmants

Property, Plant and Equipment (net)

l.and and Land Improvements
Land
Land Impravemants
Electrification, Power and Energy Struclures
Irrigation & Water Syatems & Structures
Relorestalion - Upland
Other Public Infrastructuros

(P)

2014 2013

17.758,993.91~ 14,100,425.15 ¢
257,297.23 N, 75312
77,750,00- 59,678.70
22,914,680 125,592.75
15,895.00 1,245.00
69,396.23 73,232.99
17,315,740.85 13,498,922.59
2,390,643.05 . 2.877,623.90
2,264,956.35 2,513,451.95:
105,686.70 364,171.95
530,320.00 530,320.00
530,320.00 « 530,320.00
12,784,204.85 . 8,930,684.72
12,784,204.65 . 8,930,684.72
427,840,205.47.- 409,212,889.10.
496,362,431.44 A72,773,485.37
5,173,032.19 5,165,460.81
491,189,399,25 465,629,386.07 .
- 1,978,638.49



Plant

Buildings
Office Bulldings & Structuras
QOlher Struclures

Leasehald Improvements
Leasehald Improvements, Land
Leasehold Improvements, Buildings
Other Leasehald Improvements

Office Equipmenl, Furnilure and Fixlures
Office Equipment
Furniture and Flxtures
IT Equipment and Software
Library Booka
Othar Equlpmant
Olher Equipment, Furniture and Fixturas
Machineries and Equipment
Machinerias
Communization Equipment
Construclion and Heavy Equipment
Firefighting Equipment and Accessorias:
Madical, Danlal and Laboratery Equipmant
Military and Police Equipment
Sports Equipment
Technical and Scientific Equipment
Other Machinery and Equipment

Transportalion Equipment
Molor Vehicles
Other Transportation Equipment

Othar Property, Plant and Equipment
Other Property, Plant and Equipment

Accumulaled Depraciation

Construction In Pragress
Agency Assals
Other Public Infrastructures
Reforeatation - Upland
Allowance for Valuation

Intangible Assots

Qrganlizational Cosl
Othor Intangibla Assals

Othor Assots

Wark/Othar Animala

llems In Transit

Restricled Funds/Asseats

Other Non-Current Assels
Non-Current Assels Held for Sale
Other Aasets

TOTAL ASSETS

(P)

2014 2013
=2,194,779.36 . 62,194,779.36 -
70,007,762.08 20,007,762.u8
42,187,017.28 42,187,017.28.

9,660,132.37. 9,105,728.35
525,248,07. 499,959.39
3,308,683.98 3,099,970.00
5,726,200,32 5,505,798.96
65.613.294.36 $9.222,726.44 .
1,014,441.55 1,055,158.05
159,831.00 159,831.00
£4.438,981.81 58,007,737.39 .
12,068,912.27 11,818,912.27
12,058,912.27 11,818,912.27
107.205.08 107,205.08
107,205.08 107,205.08

(240,832,189.88) (214,529,977.06):

22,675,68047" 8,520,029.29 .

1,617,471.12 2,441,430.50
161747112~ 2,441,430.50 -
495,165,562.46..

535,860,089.32
\



LIABILITIES AND EQUITY

LIABILITIES

Current Liabilitios

Deposit Liabllities
Payable Accounts

Accounls Payable

Noles Payable

Due lo Officers and Employeas
Dividonds Payable

Loans Payablae - Domestic
Loana Payable - Farelgn
Bonds Payable

Interast Payable

Accrued Expenses Payablo
Income Tax Payabla

Due lo National Treasury

Due to BIR

Dua lo GSIS

Due to PAG-IBIG

Due la PHILHEALTH

Due lo Other NGAs

Due lo Other GOCCs

Due to LGUs

Due to Central Olfice/Home Office
Due to Operaling Units

Due lo Subsidiariea/AffliSles
Guaranly Deposilz Payable
Paorformance/Bidders/Ball Bonds Payable
Tax Refunds Payable

Claims and Benefils Payable
Other Payables

Leng-Term Liabilities
Mortgage Payable
Bonds Payable - Dameatle
Bonds Payable - Forelgn
Loans Payable - Domastic
Loans Payable - Forelgn
Loans and Advances Payabla
Conlracl Payable
Qther Long-Tarm Liabilities

TOTAL LIABILITIES

Deferred Crodits

Deferred Tax Liability
Other Deferred Credits

Guaranty Daposits

(P)

2014 2013
22,547,372.10 ‘\ 17,239,760.08
22,547,372.10. 17,239,769.06

9,232,092.84 8,501,731.41
256,206,72 292,795.85
9,833,578.26. 544831283
954,709.12- 1,211,016.12
569,614.42 556,832.52:
125,306.93 362,810.11
56,801.83 15,989.33.
. 10,000.00 -
864,220.53. 445,759.93 .
652,841.45 395,520.96
316,263,745.65 e 295,751,806.60
316,263,745.65 - 295,751,806.60-

338,811,117.75

312,991,575.66

25,924,66

2,802,760.77

5

19,338.75
4,802,760,77.



(P)

2014 2013

EQUITY 191,220,286.14.~ 176,351,887.28

Govermnment Equily 20,065,997.61 X 20,450,347.79

Reatricted Capital

Appraisal Capital

Donated Capital - -

Retained Earnings 171,154,288,53 ~ 155,901,539,49.
TOTAL EQUITY ' 191,220,286.14" 176,351,887.28

TOTAL LIABILITIES AND EQUITY 535,860,080,32 - 495,165,562.46 -
Cerlified CmracL Appru : Noled:
JM '»:(H;L[MCCK
GENIE G’ ALTAMARINO ME ITA B. ESTRELLADQ MARIA ANT NARDINA F. BOMA

Senior Clarpnrale Accountant A Dlwmu‘hﬂngar C,AFD Genaral Manngar



CAMARINES NORTE WATER DISTRICT
DETAILED STATEMENT OF CHANGES IN EQUITY

Year Ended December 31, 2014

(With comparative Figure for CY 2013)

PARTICULARS

Government Equity

Balanco at boginning of tho yoar
Reclassification of Capital Accounts

Additions/Deductions
Balance at end of the yaar

Donated Capital
Balance at beginning of the year
Additions/Doductions
Balance at end of the year

Appralsal Capital
Balance at beginning of the year
Addltions/Daductions
Balance at end of year

Restricted Capital
Balance at baginning of the year
Additlons/Daductions
Balance at end of the year

Retained Earnings
Balance at beginning of the year
Transfers to (from) Reserve
Prior Years' Adjustments
Changes During the Year
Net Income/Loss for the year
Net Subsidy from NG

Reclasslfication of Capital & Liability Accounts

Distribution of Income

Others (Restructuring of arrearages)

Balance at end of the year

Total Equity

Certified Corrgct:

"({T‘I,

GENIE @, ALTAMARINO
Senior Corp. Accountant A

(P)

2014 2013
20,450,347.79, 20,450,347.70
(384.350.18) -
20,065.997.61 _ 20,450,347.79
155,901,538.48 . 150,970,381.87.

(3,469,261.81) '(5,045,928,72)
18,722,010.85 9,977,086.34.
171,154,288.53 155,001,539.49

191,220,286.14 -

176,351,887.28
—

- e 7k
Mool s
\_ MELITA B. ESTRELLADO, '

“\Divislon-Manager C, AFD k‘

MARIA ANTORNIA BERNARDINA F. BOMA
Goneral Managel
W



CAMARINES NORTE WATER DISTRICT

DETAILED STATEMENT QF INCOME AND EXPENSES

Year Ended December 31, 2014
(With Camparalive Figures for 2013)

Income

Permits and Licensos

Pormit Fees
Registration Fees

Finos and Penallies - Parmils and Licences

Service Income

Inspeclion Fees

Medical, Dontal and Laboralory Fees
Procassing Fees

Training and Seminar Feos

Other Service Income

Fines and Penallies - Service Income

Business Income

Incame fram Waterworks Systems
Income from Joinl Venture

Printing and Publication Income

Rent Incamo

Sales Revenue

Insurance Premiums

Other Business Income

Fines and Penallies - Business Income

Other Income

Dividend Income

Income fram Grants and Donalions
Insurance Income

Interest Income

Miscellaneous Income

Other Fines and Penaltios

Other Discounls & Rebales

Gains/Premuims

Expenses

Gain on Foreign Exchange (FOREX)
Gain on Sale of Disposed Assels
Realized Gain

Personal Services

Salaries and Wages

Other Compensation

Parsannel Benefit Contribulions
Other Personnel Benelils

(P)

2014 2013
138,748,734.19 120,162,600.47 .
137.843,363.43 117.047 101,61
128,912,782.36 110,091,068.57

4,605,498.74 3,070,466.26
4,325,082.33 3,885,564.78
905,370.76 3,115,498.86
1,957 143.04

408,569.36- 564,656.48
496,781.41 583,699.34
120,026,723.34 110,185,514.13
45,301,277.18 45,983,673.27
25,918,419.06 25,651,543.99
8,404,278.70 8,705,564.97
3,035,573.11 3,295,862.18
7,943,006.31 8,430,702.13



(P)

2014 2013
Mainlenance and Olher Operaling Expenses 59,206,980.92 - 55,049,693.07.

Sales Returns and Allowancess

Sales Discounls

Traveling Expensos 1,076,966.11 761,777.71

Training and Scholarship Expanses 1,004,209.22 - 438,070.00

Supplies and Malerials Expenses 2,229,527.77 2,158,353.98

Utility Expenses 893,289.48 810,761.73

Communication Expenses 524,352,63. 497,418.27

Membership Duas and Contributions to Organizations

Awards and Indemnities

Adverlising Expenaes 1,295,921.28- 991,491.12

Printing and Binding Expansas 22,500.00

Renl Expenses

Reprasenlalion Expenses

Transportation and Delivery Expenses

Slorage Expenses

Subaeriptiona Expenaea 6,992.00 .

Survey Expenses

Rowards and Other Claims 102,000,00°

Intorest Expanse

Insurance Benefils

Claims and Loasos Pald

Professional Sarvicas 3,622,179.76: 3,959,973.79+

Repairs and Malnlanance 5,786,234.99- 5,804,333.88

Subsidies and Danations 34,470.75. 56,166.00

Conlidential, Intelligence, Extraordinary and Miscellaneous 376,135.29. 1,844,891.05

Taxes, Insurance Promiums & Other Fees 3,669,452.20 3,082,425,15.

Bad Debts Expense 4,972,30., 14,159,58.

Amortizalion Expansa

Doprociation Expense 26,993,695.66 24,476,030.29

Depletion Expenad

Loases 264,646,06 - 247,355.68.

Other Maintenance and Operaling Expenses 10,299,435.42 ., 9,906,484.84.

Generalion & Distribution Expansea . -

Financial Expanses 15,518,465.24 « 9,152.147.79

Bank Charges

Commitment Feas

Debt Service Subsidy to GOCCs

Documentary Stamps Expenses

Intarest Exponses 14,649,564.97 8,923,652.19

Othor Financlal Charges _ B68,900.27- 228,495,60
Net Income (Loss) Before Subsidy 18,722,010.85 9,977,086.34
Add: Subsidy from Other Nallonal Government Agency . :
Nol Incoma {Loss) Bafore Tax 18,722,010.85 9,977.086.34

Leas: Provision for (Benafil from) Income Tax ' . -

NET INCOME(LOSS) AFTER TAX 18,722,010.85.\ ! : 9.977!088.34 y

Noled:

-
y R
\pproved: = 4
? Mo~
\MELITA B, ESTRELLADO '
Diision Managar C, AFD w

t -

GENIE G, ALTAMARINO
Senlor Corporale Accountanl A

MARIA ANTQNIA BERNARDINA F, BOMA
GBI‘IBI;Q* Manager,
Iy i




WATER DISTRICTS- CAMARINES NORTE

COMPARATIVE DETAILED STATEMENT QF CASH FLOWS

{in Complimen with COA mslpehon ot July 2 Z01h)
Yaars Ended December 31, 2014 and 2013

CAMARINES NORTE Water District

2014 2013
Caosh Flow fram Cparating Activities
Cosh Inflows:
Sewvice Income
Business Incomao 130,318,621.45 114,082,056 61
Parmits and Licanses
Other Income/Revenucs 4,264,770.50 4.014,687949
Oher Recovables 84340137 350,712 24
Receaipt of Project Fund
Guarantes Daposils
Othar Roceipts 3,687,004.47 15,539 583.88
Total Cash Inflows 142 113.887.79 133,987 ,232.26
Cash Outllows:
Personal Services 20,346,647 67 1,052 967 64
Maintenance and Other Operaling Expenseas 12,208,526.35 20,067 947 .84
Interests and Dividends
Purchasze of Inventorias/FUEL & CHEMICALS 16,591,640 56 10,091,413 70
Prepnyments, Deposils and Delerred Charges 803,063 30 833,947.23
Other Assets/RESERVE 3,808,435 .34 6,250,000 00
Payablus 25,248,300.71 21.171.797.35
Other Dishursements 9.301,471.78 13,663,763.58
Total Cash Outflows 88,308,294.71 03.131,837.34
Total Cash Provided (Used) by Operating Activities 53.805,593.08 40,855,394.92
Cash Flow from Investing Aclivities
Cash Inflows. )
Sale of Property, Plant find Equipment
Sale of Investmenls
Procaeds from Malwed Invesimenls
Inlerast and Dividends
Total Cash Inflows
Cash Outllows
Investimanis
Purchametscauiition of Property, Flant and Equiprment 35,642,623.00 28,007 420.15
Grant of Loans 1,031,160.00 447.,000.00
Total Cash Outflows 36,674,003 00 20,544.420.15
Total Cash Provided (Used) by Investing Activities (36,674.003.00) (28,544,420.15)
Cash Flows from Financing Activities
Cash Inflows:
Aequizition of Loan/Subsidy 15,266,386.01 18,179,000 00
Tolal Cash Inllows 15,266,386 01 18,176,000 00
Cosh Oulllows:
Laan Atmortization 19,562,846, 70} 14,431,645.62
Folirement/Redemplion of Debt Sceunties
Financial Expences 421,490.34 5,699 240.21
Tolal Cosh Oulllows 15,684,337 04 24.430,886.13
Total Cash Provided (Used) by Financing Activities (4,717 ,951,03) (5,251,886,13)




CAMARINES NORTE Water District
2014 2013

Ettecty af Fxchange Rate Channes on Cagh and Chsh Fepivalents

Cash Provided by Operating, Investing and Finaneing 12,413,639.05 7,059,088.64
Cash ond Cash Equivalents, Beginning as restaled 36,212,787 50, 29,153,698 86
Cash and Cash Equivalents, Dacamber 31, 2014 . A8626426.55]  36,212787.50
Cerlified Cgrrect . /" Ryproved: Noted
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